
















































Oppenheimer & Co. Inc. and Subsidiaries 
Notes to Consolidated Balance Sheet 
As of December 31, 2023 

responsible for their alleged losses and are seeking unspecified damages from Oppenheimer sounding in negligence per se, 
Oppenheimer filed a motion to dismiss the complaint. Rather than respond to Oppenheimer's motion to dismiss, on January 12, 
2024, plaintiffs filed an amended complaint that includes an additional claim of fraud against Oppenheimer. On February 2, 
2024 Oppenheimer filed a motion to dismiss the amended complaint which is pending before the Court. Oppenheimer believes 

these claims to be without merit and intends to defend itself vigorously against these claims. 

Finally, on August 25, 2023, Oppenheimer was served with a complaint in an action entitled Lisa Wright, Billy Ray Boaz, 
Sylvia Boyles, Donald and Gina B1yant, Alton Graviette, Gilbert and Felicia Hawks, Michael and Brenda Craig, Barbara and 
Russell Danley, Carolyn and Ronald Edwards, Pamela Goins, Amy Gordon, Susan Gregory, Timothy Hall, Ronald Jones, 
Douglas linebenJ1, Marcia Martin, Bobby and Jo Simpson, Karen Stephens, Caroline Moser, Rebecca Tapp, Paul Vaughan, 
Brenda and Varner Vogler, and Peggie Thomas v. Oppenheimer & Co. Inc., Ann Greene and Gordon Morse, filed in Georgia 
State Court, Fulton County. Plaintiffs allege that they were all investors in Horizon. However, all of the plaintiffs allege that 
they invested in Horizon after John Woods left Oppenheimer's employ in 2016 and virtually all of the plaintiffs were not 
Oppenheimer customers. Plaintiffs fu1ther allege that Oppenheimer, through its inaction and/or misconduct, is responsible for 
their alleged losses and are seeking unspecified damages sounding in violations of the Georgia RICO statute and negligence per 
se. On September 15, 2023, Oppenheimer filed a motion to transfer the case to _the Metro Atlanta Business Case Division, 
which motion was granted. On October 31, 2023, Oppenheimer filed a motion to dismiss the complaint, which is pending 
before the comt. Oppenheimer believes these claims to be without merit and intends to defend itself vigorously against these 
claims. 

On June 30, 2022, the Oppenheimer received a "Wells Notice" from the SEC requesting that Oppenheimer make a written 
submission to the SEC to explain why Oppenheimer should not be charged with violations of Section I 5c2-12 of the Exchange 
Act, and Rule 15c2-12 thereunder as well as Municipal Securities Rulemaking Board Rules G-17 and G-27 in relation to its 
sales of municipal notes pursuant to an exemption from continuing disclosure contained in Rule l 5c2- l 2. On September 13, 
2022, the SEC filed a complaint against Oppenheimer in the United States District Court for the Southern District of New York 
(the "Court") alleging that Oppenheimer violated Section I 5B( c)(l) of the Exchange Act and Rule l 5c2-12 thereunder as well 
as Municipal Securities Rulemaking Board Rules G-17 and G-27 for not having fully complied with the exemption from the 
continuing disclosure obligations under Rule 15c2-12. The SEC asked the Comt to enter an order enjoining Oppenheimer from 
violating the above-referenced rules and requiring it to disgorge approximately $1.9 million plus interest and pay a civil 
penalty. On January 30, 2024 Oppenheimer and the SEC reached an agreement in principle to settle the litigation pursuant to 
which Oppenheimer would pay a civil penalty of $1.2 million. The settlement is subject to Oppenheimer obtaining a waiver of 
ce1tain statut01y disqualifications. 

13. Regulatory requirements 

The Company's U.S. broker dealer subsidiaries, Oppenheimer and Freedom, are subject to the uniform net capital requirements 
of the SEC under Rule 15c3-1 (the "Rule") promulgated under the Exchange Act. Oppenheimer computes its net capital 
requirements under the alternative method provided for in the Rule which requires that Oppenheimer maintain net capital equal 
to two percent of aggregate customer-related debit items, as defined in SEC Rule I 5c3-3. As of December 31, 2023, the net 
capital of Oppenheimer as calculated under the Rule was $453.6 million or 48.86% of Oppenheimer's aggregate debit items. 
This was $435.0 million in excess of the minimum required net capital at that date. Freedom computes its net capital 
requirement under the basic method provided for in the Rule, which requires that Freedom maintain net capital equal to the 
greater of $100,000 or 6-2/3% of aggregate indebtedness, as defined. As of December 31, 2023, Freedom had net capital of 
$4.1 million, which was $4.0 million in excess of the $100,000 required to be maintained at that date. 

14. Related party transactions 

The Company has a fee sharing mrnngement with its affiliate, OAM. Presently, the Company and OAM recognize 90% and 
I 0%, respectively, of the revenue generated from the asset-based fees earned from accounts of clients of the Company who 
have invested in OAM programs. 

The Company provides certain administrative and supp01t services to other consolidated operating subsidiaries of the Parent. 
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As of December 31, 2023, the Company had amounts payable to affiliates who are consolidated operating subsidiaries of the 
Parent on the consolidated balance sheet. Included in other assets are amounts receivable from affiliates of $7.0 million and 
included in accounts payable and other liabilities are amounts due to affiliates of$46.6 million. 

As of December 31, 2023, the Company had income taxes payable of $33 .6 million which are comprised of payables to 
affiliates related to consolidated income tax liabilities. The Company remits payments for income taxes on behalf of its 
affiliates. Payments for income taxes are reimbursable by the affiliates. 

As of December 31, 2023, the Company had subordinated loans from the Company's indirect parent, E.A. Viner International 
Co. ( "Viner") totaling $112.6 million. See note 9. 

The amounts payable to affiliates presented above are gross amounts that have not been netted for direct expenses that reside at 
the affiliate and are unsecured, non-interest bearing and have no fixed ten11S of payment. 

The Company does not make loans to its officers and directors except under normal commercial terms pursuant to client margin 
account agreements. These loans are fully collateralized by such employee-owned securities. 

15. Subsequent events 

The Company has performed an evaluation of events that occmTed since December 31, 2023 and through the date on which the 
consolidated balance sheet was issued, and detennined that there are no events that have occurred that would require 
recognition or additional disclosure. 
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