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What Is ESG Investing?

An investment discipline that considers
nvironmental, Social and corporate
overnance criteria to generate long-term

competitive returns*®

* As defined by the Forum for Sustainable and ESG Investment



The Name Game

There are a myriad of naming conventions used to describe ESG investing

Socially

Aware
Investing

Responsible

ESG
Investing

Ethical

Investing

Environmental, social and governance (ESG) criteria are a set of standards for a company’s operations that socially conscious investors may use to evaluate potential investments. Generally speaking, and the specifics differ
depending upon the strategy and/or fund, environmental criteria consider how a company interacts with and takes care of the environment. Social criteria examine how it manages relationships with its employees,
suppliers, customers, and the communities where it operates. Governance deals with a company’s leadership, executive pay, internal controls, and shareholder rights.



How to Define ESG

Investing in companies that are deemed to
be acceptable according to ESG standards

and

Also have the ability to deliver strong
financial performance
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A Niche No More

$30.68 trillion in global assets invested in ESG investment strategies at the start of 2018 (a
34% increase from the start of 2016)

Most popular in Europe: Nearly half of Europe’s assets are invested in ESG investment
strategies

Significant US growth—S12 trillion in assets in 2018
(a 38% increase from 2016 asset levels)

This represents 25.7% of total managed assets in the United States

Statistics from the Global Sustainable Alliance



Going Global

ESG investing has become a global phenomenon

Gowth of SRI Assets by Region 2016-2018

Compound

(2014-2018)
Europe $12,040 $14,075 11% 6%
United States $8,723 $11,995 38% 16%
Japan S474 $2,180 307% 308%
Canada $1,086 $1,699 42% 21%
Australia/New Zealand S516 S734 46% 50%
Total $22,890 $30,683 34%

\_ /

Note: Asset values are expressed in billions and are represented in US dollars. All 2016 assets are converted to US dollars at the exchange rates as of year-end 2015. All 2018 assets are converted to US dollars at the
exchange rates at the time of reporting. Growth rates are based on local currency to remove the currency effects.
Source: 2018 Global Sustainable Investment Review




Spanning the Globe

ESG assets are experiencing broad-based global growth

ﬁRI Assets by Strategy and Region

Impact/community investing

Sustainability themed investing
Positive/best-in-class screening

Norms-based screening

Corporate engagement and shareholder action
ESG integration

Negative/exclusionary screening

I Europe

Il United States
Il Canada

B Australia/NZ

B Japan
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Note: Asset values are expressed in bilions of US dollars.
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Source: 2018 Global Sustainable Investment Review
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Continued Momentum

Inflows into sustainable products increased significantly in 2019 and 2020, setting a new record this past year

US Sustainable Mutual Fund & ETF Flows (Sbn)
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Source: Morningstar Direct
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ESG Investing Going Mainstream

ESG investing has notably increased its share of assets among retail investors

mstitutional vs. Retail SRI Assets
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Source: 2018 Global Sustainable Investment Review




ESG Investing Going Mainstream

According to Ernst & Young, millennials are poised to receive more than $30 trillion in inheritable wealth.

@unger Millennial Investors* \
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Found ESG Appealing Would like to invest more in
ESG investments

*Based on a recent Legg Mason study



What Investors Are Saying

Both millennials and high-net-worth investors find ESG attractive

¢ The concept of ESG investing holds similarly high appeal with both millennials and high net worth investors

¢ Would like to learn more about ESG investments

¢ Would like to invest more in ESG

¢ Believe ESG investments are likely to perform as well as or better than non-ESG investments

¢ Informed about ESG investments from their advisor

* HNW awareness most often driven by press  * Millennials cite self research most frequently

_ y

Source: Clearbridge Investments/Legg Mason ESG Investments Survey



What Investors Are Saying

Advisor polls reveal strong demand for ESG from their clients

/- Nearly 90% of advisors polled cite ESG discussions are mostly initiated by their clients

* 66% indicate that most clients don’t believe ESG options perform worse

66%

* 90% indicate that most clients don’t believe ESG options carry more risk

90%

expect this to continue over the next five years

69%

\_

\

* 69% of advisors feel the importance of ESG investing has increased over the past five years and

/

Source: Clearbridge Investments/Legg Mason ESG Investments Survey
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Our Approach to ESG Investing

For core portfolio exposures to active managers, we prefer investment managers that have successfully integrated ESG
into their fundamental research process.

Impact/Engagement
Investing

ESG Screens

* Could be used with passive
but less ideal for active * Preferred for satellite alpha
allocations

* Targeted investments aimed
at solving social or

environmental problems

e Alter the investable universe
by screening for ESG
characteristics

* Positive screens

* Engage with company
management and proxy
voting

* Negative screens (more
common)

Core exposures can be complemented with smaller allocations to thematic portfolios for potential alpha generation in
niche areas of the market.

Environmental, social and governance (ESG) criteria are a set of standards for a company’s operations that socially conscious investors may use to evaluate potential investments. Generally speaking, and the specifics differ
depending upon the strategy and/or fund, environmental criteria consider how a company interacts with and takes care of the environment. Social criteria examine how it manages relationships with its employees,
suppliers, customers, and the communities where it operates. Governance deals with a company’s leadership, executive pay, internal controls, and shareholder rights.
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ESG Manager Selection Process

Narrowing
the Universe

Unconstrained universe of
managers

Leverage existing
relationships

Screen for ideas using
Morningstar & eVestment

Preliminary fundamental
and quantitative
assessments (removes un-
qualified managers)

Comprehensive
Evaluation

Portfolio
Construction

Use of active
management through
high-conviction managers

Compliment with passive
ESG strategies in certain
asset classes

Incorporation of thematic
exposures

On-going
Monitoring &
Risk Management
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Important Disclosures

Past performance is no guarantee of future results. There can be no assurance that any investment strategy will be successful. Adopting a fee-based account may not be
suitable for all investors; anticipated individual commission costs should be compared with anticipated annual fees. Asset allocation does not guarantee profit or
protection against loss.

Investment return and principal value of an investment will fluctuate, therefore, when redeemed, may be worth more or less than original cost.

Securities are offered through Oppenheimer & Co. Inc. (“Oppenheimer”). Securities products offered or sold by Oppenheimer will not be deposits or other obligations of
Oppenheimer, will not be endorsed or guaranteed by Oppenheimer, and will be subject to investment risks, including the possible loss of principal invested. Investing in
securities is speculative and subject to substantial risk.

Oppenheimer Asset Management Inc. (“OAM”), Oppenheimer Trust Company and Oppenheimer & Co. Inc. are indirect wholly owned subsidiaries of Oppenheimer
Holdings Inc., which is a diversified financial services holding company with subsidiaries that offer a full range of wealth management, securities brokerage and
investment banking services to individuals, family businesses, corporations and institutional investors. Please refer to OAM’s Form ADV Part 2A Appendix 1 for important
information about the advisory programs described herein, including program fee schedules and other fees that may apply. The OAM ADV Part 2A Appendix 1 is
available from your Oppenheimer Financial Advisor. For advisory programs offered through Oppenheimer, please request Oppenheimer’s ADV Part 2A Appendix 1.

If you select one or more of the advisory services (i.e., Planning Services) offered by Oppenheimer or OAM, we will be acting in an advisory capacity. If you ask us to
effect securities transactions for you, we will be acting as a broker-dealer. Please see the Oppenheimer & Co. Inc. website, www.oppenheimer.com or call the branch
manager of the office that services your account, for further information regarding the difference between brokerage and advisory products and services. Financial
Plans are offered through the Planning Group of OAM.

Investors should consider an ETF or mutual fund's investment objectives, risks, and charges and expenses carefully before investing. The prospectus, which contains this
and other important information, is available from your Financial Advisor or by calling 800-221-5588. Please read it carefully before investing.

NOT FDI insured.
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Important Disclosures

Indices are unmanaged, hypothetical portfolios of securities that are often used as a benchmark in evaluating the relative performance of a particular investment. An
index should only be compared with a mandate that has a similar investment objective. An index is not available for direct investment, and does not reflect any of the
costs associated with buying and selling individual securities or management fees.

The success of an investment program may be affected by general economic and market conditions, such as interest rates, availability of credit, inflation rates, economic
uncertainty, changes in laws and national and international political circumstances. These factors may affect the level and volatility of securities prices and the liquidity of
a portfolio’s investments. Unexpected volatility or illiquidity could result in losses.

Investing in securities is speculative and entails risk. There can be no assurance that the investment objectives will be achieved or that an investment strategy will be
successful. If the Investment Manager uses leverage, short sales and derivative transactions, investment in foreign or illiquid securities, and potentially limited
diversification, significant losses could result.

Funds that invest in one sector or strategy such as ESG involve additional risks. The lack of diversification, or the pursuit of a strategy such as ESG may lead to less
opportunities or choice.

Exchange Traded Funds (ETFs) are subject to market risk, including the loss of principal. The value of any ETF and thus the portfolio that holds an ETF will fluctuate with
the value of the underlying securities in the ETF reference basket. ETFs trade with the same brokerage commissions associated with buying and selling equities unless
trading occurs in a fee-based account. ETFs often trade for less than their net asset value. Investors should consider an ETF's investment objective, risks, charges, and
expenses carefully before investing. The prospectus, which contains this and other important information, is available from your Financial Advisor and should be read
carefully before investing. Not all ETFs are diversified and certain ETFs contain significant concentration risks. Diversification does not ensure a profit and does not protect
against loss in declining markets. Investors should refer to the individual ETF prospectus for a more detailed discussion of the specific risks and considerations for an
individual ETF.

Oppenheimer Asset Management Inc. (“OAM”) and Oppenheimer & Co. Inc. are both indirect wholly owned subsidiaries of Oppenheimer Holdings Inc. Please refer to
OAM's Form ADV Part 2A Appendix 1 for full disclosure of the fee schedule and other detailed information. Securities are offered by Oppenheimer & Co. Inc., a registered
investment advisor and broker dealer.
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© 2021 Oppenheimer Asset Management Inc. This presentation is intended for informational purposes only. The
information and statistical data contained herein have been obtained from sources we believe to be reliable. The
opinions expressed are those of Oppenheimer Asset Management Inc. (“OAM”) and its affiliates and are subject to
change without notice. No part of this presentation may be reproduced in any manner without the written
permission of OAM or any of its affiliates. Any securities discussed should not be construed as a recommendation to
buy or sell and there is no guarantee that these securities will be held for a client’s account nor should it be assumed
that they were or will be profitable. Past performance does not guarantee future comparable results. OAM is the
investment adviser to the Oppenheimer Investment Advisers program. OAM is a wholly owned subsidiary of
Oppenheimer Holdings Inc. which also wholly owns Oppenheimer & Co. Inc. (“Oppenheimer”), a registered
broker/dealer and investment adviser: Securities are offered through Oppenheimer and will not be insured by the
FDIC or other similar deposit insurance, will not be deposits or other obligations of Oppenheimer or guaranteed by
any bank or other financial institution, will not be endorsed or guaranteed by Oppenheimer and will be subject to
investment risks, including the possible loss of principle invested. 3578790.1

© 2021 Oppenheimer Asset Management Inc. All rights reserved. Oppenheimer Asset Management is the name under which Oppenheimer Asset
Management Inc. (OAM) does business. OAM is an indirect wholly owned subsidiary of Oppenheimer Holdings Inc., which also indirectly wholly owns
Oppenheimer Trust Company of Delaware and Oppenheimer & Co. Inc. (Oppenheimer). Securities are offered through Oppenheimer, a registered
broker dealer and investment advisor.

Oppenheimer transacts business on all principal exchanges and is a member SIPC.

Oppenheimer Asset
Management Inc.
85 Broad Street
New York, NY 10004

(800) 221-5588
(212) 668-8000
WWW.0pPCO.COM
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